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Alacra Launches Alacra Compliance 

NEW ONLINE SERVICE STREAMLINES AND DOCUMENTS ACCOUNT VETTING PROCESS FOR FINANCIAL INSTITUTIONS 
 

 

New York, Thursday, March 16, 2006 – Alacra, Inc., a leading provider of online business information 

solutions, announced today the release of its latest web-based workflow tool, Alacra Compliance 

(http://www.alacra.com/4cs/compliance).  Alacra Compliance helps financial institutions employ a 

consistent, comprehensive and documented process for Customer Identification Programs (CIP), Know-Your-

Customer (KYC) efforts and Enhanced Due Diligence (EDD).  

 

Customer identification and enhanced due diligence are now mission-critical processes for broker-dealers, 

banks and professional service firms.  Vetting prospective and existing clients is a time-consuming task 

requiring strong research skills as well as the investigation of archival news databases, watchlists, premium 

business information databases and a vertical slice of the World Wide Web.   Alacra, a leader in the field of 

aggregation and integration of business and financial data has developed Alacra Compliance, a solution that 

combines sophisticated federated search technology and a configurable user interface with access to 

premium business information from renowned publishers like Factiva® and World-Check.  Additionally, 

Alacra Compliance retrieves relevant information from Alacra Compliance Web, an index of more than 600 

global regulatory websites that have been crawled by Alacra, providing customers with a clear and complete 

view of a potential client, partner or individual.   

 

According to Alacra CEO, Steve Goldstein, “the broadening of Patriot Act and FSA account vetting 

requirements for financial institutions has created the need for a comprehensive yet easy-to-deploy research 

application so that CIP, KYC and EDD processes can be streamlined and standardized.  Alacra Compliance 

provides a structured and consistent method to search content, and document account vetting efforts to 

ensure that the stringent requirements of all regulatory agencies are met.” 
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By researching entities with Alacra Compliance, a firm can significantly improve and accelerate the account 

vetting process.  Alacra Compliance allows for a single query across all critical content sources and 

generates one result set for all premium, proprietary and Web content.  The Audit Report feature 

automatically generates a PDF file that compiles the findings of your researchers including annotations 

made by them during the investigation process, into a single file that makes recordkeeping for audits 

simpler.  

 

Similar to other Alacra solutions, Alacra Compliance can be highly customized to match each firm’s 

compliance and anti-money laundering policies, along with the look and feel of each firm’s intranet.   Alacra 

Compliance ensures a consistent process on a global basis, leverages external and internal information, 

streamlines the on-boarding process and maps client workflow to regulatory standards, reducing your firm’s 

risk and exposure. 

 

About Alacra Premium Content 
 
Factiva® 
Factiva, a Dow Jones and Reuters Company, provides essential business news and information together with the 
content delivery tools and services that enable professionals to make better decisions faster. Factiva’s unrivalled 
collection of more than 10,000 authoritative sources includes the exclusive combination of The Wall Street Journal, the 
Financial Times®, Dow Jones and Reuters’ newswires and the Associated Press, as well as Reuters Fundamentals and 
D&B® company profiles. 
 
Factiva Public Figures & Associates provides the most detailed and accurate global coverage of senior Politically 
Exposed Persons available today. Trusted by many of the world’s leading financial institutions, the service also provide 
global Sanction and Law Enforcement data updated on a daily basis by a dedicated global research team working to 
the editorial standards of Dow Jones and Reuters.   For more information, please visit www.factiva.com. 
 
World-Check 
World-check assists institutions in mitigating reputational, financial and compliance risk by monitoring and correlating 
information on high-risk entities.  World-check provides risk-reduction technology to 1,600 institutions in more than 
120 countries.  
 
World-Check technology allows financial institutions to very efficiently screen their new and existing customers for risk 
on a routine basis.  Recognized as an industry pioneer, World-Check has revolutionized and “standardized” global Know 
Your Customer (KYC) and Politically Exposed Persons (PEP) screening.   
 
Today, 43 of the world’s top 50 banks, and hundreds of regulatory and government agencies use World-Check’s global 
list of heightened-risk individuals and organizations.  For more information, please visit www.world-check.com. 
 
About Alacra 
 
Alacra is a leading global provider of business and financial information and solutions.  A privately held company 
founded in 1996, Alacra is headquartered in New York.  The company provides a diverse portfolio of authoritative 
databases along with proprietary solutions that enable users to quickly find, analyze, package and present mission-
critical business information. 

 
Alacra customers include more than 700 leading financial institutions, professional service firms, consulting, law and 
accounting firms and corporations throughout the world.  For more information about Alacra, visit the company's Web 
site http://www.alacra.com or call customer service at (212) 363-9620. 
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